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Main constraints for businesses' growth by country

Source: Grant Thornton International Business Report 2017

Spanish Business Expectations for 2017

Source: Grant Thornton International Business Report 2017

Spanish companies see 2017 with renewed optimism after leaving behind a year of uncertainty.
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Growth forecasts justify Spanish businesses’ optimism.

* The Grant Thornton International Business Report (IBR) provides insight into the views and expectations of more than 10,000 businesses per year across 36 economies. This unique survey draws
upon 22 years of trend data for most European participants and 11 years for many non-European economies. More information: www.grantthornton.global

** Net percentage: total expecting an increase less the total expecting a decrease
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Grant Thornton Spain is part of a global network of We are a leading business adviser that helps dynamic

independent Grant Thornton member firms which has organizations and communities around the world

more than 730 offices around the world. Together we unlock their potential for growth by delivering

have created a global strategy — Growing Together meaningful and forward looking advice.

2020 - which leverages our combined strengths to

deliver global solutions for our clients. We have more than 47,000 Grant Thornton people in
142 countries, working with privately owned, publicly

We provide valued services to organizations seeking to listed and public sector clients every day. Our strong

grow, adapting to market conditions, dealing with global network combined with our understanding of

complex events or transactions, and wanting to operate both the local market and dynamic economies across

internationally. the world means Grant Thornton can support you no

matter where you choose to do business.
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Grant Thornton Spain is @ member firm of Grant Thornton International Ltd (Grant Thornton International). References to "Grant Thornton" are to the brand under which the
Grant Thornton member firms operate and refer to one or more member firms, as the context requires. Grant Thornton International and the member firms are not a

worldwide partnership. Services are delivered independently by member firms, which are not responsible for the services or activities of one another. Grant Thornton
International does not provide services to clients.



